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KIDDER, PEABODY & CO

116 Divinthire Stnel,
Boston.

66 Will Strut,
I iw Yirk.

Investment Securities

Foreign Exchange

Letters of Credit

Corrupondintt of

BARING BROTHERS &, CO. , Ltd

LONDON

Reading 176! 8
Highest in its History

OUR BOOKLET

READING ft SEGREGATION

Lxplains in n clear, concise man-
ner (I) what assets the Reading lias
for distribution, (- -) hy it must dis-

tribute them among its stockholders!
(i) what this distribution will mean
to the stockholders in dollars and
cents.

Since we issued this booklet.
January 20, Rcadinc has advanced
fir more than any other active stock
on the list.

BOOKLET ON REQUEST

EASTMAN, DILL0N& GO.

INVESTMENT BANKERS

71 Broad a ay New York

First Mortgage
Corporation Bonds

to pay

Particulars Upon Application.

A.B Leach &Co.
149 BROADWAY, NEW YORK

Hollister,
Fish & Co.

BANKERS
Mwnbiri N. Y. Stock Exchang

Investment Securities
Intereat Allowed on l,pii,ll,i.

Nassau and Pine Stre'ets
Telephone. .1 ihn 3i1

BONDS
Clark, Dodge & Co.

(Established 1847)

New York Chicago

Standard Oil of N. J.
and

Segregated Companies
FREDERIC H. HATCH & CO,

Tnrlo lln.lon.no Broad Ht. bo Cnnarr,, St.
Private telephone, hetwrra,v. V.. Boston and t'hll.

Bonds for
Investment

Redmond &ta
33 Pin St.. N.w York

Wm.A.Read&Co.
Bankers

No. 31 PINE STREET
BOSTON LONDON CHICAGO

Carefully Selected Bonds
For Investment

LEE, HIGGIN80N ft GO,
B.sUn Niw York Chlca&e

Fettir, Choate & Prentice
htrabin fitn j,tk Block Ktchaaga
IS WALL ST. NEW YORK

HARRIMAN NATIONAL BANK
Fifth ATenue A Forty-fourt- h St.

New York

1AFK DEPOSIT VAULTS

EMilNEEBB.

H. M. Byllesby & Co!
ENGINEERS

Examinations and Reports
insurance exchange building

CHICAGO
firtiim, In Oi'inomi citj, Okli. mii

FINANCI

Sc'iisntiniinl Ttinn in Rpittllri'
Cnntmnn Stock Orruplps tho

Stork Market.

TRADK NEWS TMPROVHl)

Rnilrontl Earnings for MimvIi
Show Scattered Advances

and Declines.

The overshadowing feature or yester-
day's ntnck market wnsn great rise at Its
extreme limits nr over six points In the
KoatlltiK rotnmon shares, most or which
was retained up lo the end or business.
The rent or the market sympathized to n
considerable extent with thin advance,
although when the violent nnturp or thp
rise hi'Ciin to assort itself a rpactlonary
tendency (Involnpeil in thn Kcnernl list or
stocks ow'ni; to fears that possibly a
"corner" In ItcaditiK might bp undpr way.

Those fears appeared in no wny justified,
hooatlse tliP loaning rate for Heading dill
not rliHtiRp nt nil during thp dnv nnd thn
stock was offered in ns great nlmndance
after thp close of tlp mnrkpt as It had
been at any time previously. Heading

j along with thp other liard coal mining
companies enjoys, of course, at the present
time whatever benefit accrues from the
settlement of thp roal strike which has
been unoftlcially nnnouneed It would
seem, however, as If yesterday's jump

j In thp pricp of Hip stock wan duo to some,
(stronger consideration than the fore-- J
going, but all that speculative gossip
could nslgn Tor thin wan the familiar
stories of a possible increase in thp Read-- I
ing dividend rntp and of a coming

of thp Heading equities in it
coal land and it- ownership of Central
Katlroad of New .Jorsoy stock.

'Hiese stories arp hacknpyed, hut they
ha vp thin undoubted basin of fact, that at
cotno time or othpr nomo ntich dintributlon
an described will cprtainly take, placp.
The quottitioti for Reading common ntock
has long been such an to indicate that the
Mock has far greater value than that
which might le wipprficially dpduced
from the relation of its selling price to
curtPtit dividend yield The positive
truth was demonstrated vesterdav that
the floating nupply of Heading stock in
the market in very tsmall. Speaking in
general terms, there in no reason why nome
s'ioli event nn took place in the cane of
Lehigh Valley may not also take place in
Die case of Heading, although thin may
in im way assume the form of the creation
of a new corporation such an was involved
in the establishment of the Lehigh Valley
Coal Salen Company A development of
the day in addition to the strength of Head-

ing wan a pronounc.il upward tendency
shown by all the metal stocks in response
not only to a firmer undertone in the mar-
ket for raw roppcr but to renewed and
verified reports of improvement in the
metal manufacturing business.

Also a good many important railway
earning- - covering the month
of March weie received. Southern Hail-way1- !-

gron increased $l9i,oou and its
net $1,173; the Huffalo, Itochcster and
Pittsburg's gross increased $r.'8,000 and
its net Sao.ooo; the Colorado nnd Southern's
gn-- s decreased $70,ii'l and its net $IIO,ono,
while thu Chicago nnd Northwestern ex-
hibited a gross deciease for the month of
$3!i,riiii) nnd a net deciease of $32B,rwi,
Attention, however, rented more con-
spicuously than upon the

of the Harriinun lines. They were
about as expected, the Cnion Pacific's
gio-- s decreasing $:t:,3,oou ami net $47,ooo.
while the Southern Pacific's grois de.
cr'used isnu.rjou and Its net $2lt,ii While1
a sharp fall occurred in cotton turtliprj
buoyance manifested iief in tin- - giam
liiai Uets, but t ht- - was mi plainly of -- pecii-
lative onler as to be little regnided on Hie
Stock Kxchange It is of coiii-i- - to be
IHiuembereil as bearing upon the ipies-- I
lion of the price of wheat under pie-e- nt

conditions that the demand for the article
caused by the enlarging imputation of
the country and the failure of the supply
of home grown wheat to keep oaoe with
this population are Mifticient to sustain the
price of wheut at practically all spasons
of th year ut a much higher level than was
the case ten years ago. There are critics
who ko so far nx to assert that us matters
have shaped themselves in lecent yeats
a price of $1 a buhel for wheat represents
about the minimum level to which It
should be expected to fall, it was note-
worthy yesterihiy as corroborating this
view of our general agricultural status
that a large quantity of corn was bought
in Argentina for export to this country'.

There was no change in the eajie of the
money market, both, call and time funds
being freely offered. The usual advance
compilations of bank statement
Indicated that despite the large loss In
cash to the sustained bv
the banks the movement of money to this
point from the interior of the country has
ben so great an to result in a slight in- -

crease In the batik surplus.

CORN FROM THE ARGENTINE.

Corn Prodarti Company Imports for
the First Tim.

The Corn Products lteflntng Company
has bmiBht 41!0,0(0 bushels of Argentine
cm ti f"i export Into this country. Th
putcluise Is altogether without prectiisnL
It Is due to the high pile of corn In this
country, Argentine prices making It pos.
slhle In la the Kialu ilown her ut IIcents a bushel less than our uuotatlun.The Coin Products Itetlulng t'oimmuvIs the heaviest hu.ver ot cash corn In this
country. Its pin chases about
one-slxi- n of nil coin Nold for cash. At
lirt'SI'Ilt tile COMIIUIIIV Is flirfoil lo line It,

j AlKeiitlnu to piotcct Its epoit trade. 'The
bushels of emu a ear.

Sales nt far i'riiM 'ot,
Hlalr Ac Co. have bought from the

Gland Trunk Hallway J4, 000,000 44 perl
cent car tiust notes, maturing seilully In
fmiu six months to ten years, proceeds '

will buy 3,U'o steel uuderf rawe box cms,
l.iiuo 50 ton till steel coal cars, 500 nuto-- 1

lliolill. ens 11ml ,0111 lefllKeiinot ,,,
I hii hankeis will make a public offering '

Miot 11 j

The same banking hoiis has bought
$6i (i.DOO 5 per cent. Texas and I Mel tinliiillio.id car trust notes niatuiing ser-tall- y

111 fii'lil one to ten years. Proceed,,
w oiiv 20 ocomntlvcM. "0 iihuu.ki... '

and 2(iii to.il cats,
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HEW YORK STOCK EXCHANGE PRICES.

RatlraaA mnd other Shares.
Fripat, April !, 112.

lS00!Alll!i.Chnlmern
700IAIIl!-Chalmrr- s pf

9400'Atn Iteet Sugnr, rx dlv...
200 Am Iteet Sugar pf

49S00'Amal Copper, ex dlv
loOO Ant Ag Chem

100 Am ftrake Shoe tf
24700 Ant Can

2000 Am Cnn pf :
3200 Am rttt & V

200 Am Car V pf
2900 Am Cotton nn...

too Am Cotton Oil pf
700'Am Hide A Ienther
300 Ant Hide Leather pf...
200 Am Ice

1700 Am Linseed Co
700' Am Linseed Co' pf

2."i00 Am Locomotive
r.00 Am Malt
163 Am Malt pf

11S00 Am Smelting
100 Am Smelting pf
200 Am Smelting Sec

1400 Am Steel Foundries
11900 Am Sugar

100 Am Sugnr pf
442f Am Tel & Tel

700 Am Tobacco
f40 Am Tobacco pf, new
100 Am Woolen pf

1900 Am Writing Paper pf....
.IJOoiAnncondn
PaOO Atch. Top & S Ke

S00 Atlantic Ciast Line
4300 llaltlmore & dhli

10O llaltlmore Ohio pf
100 llatopllan
900 Hethlehem Steel
900 Hethlehem Steel pf

4.170 Itrooklyn Itnpld Trnns...
S00 llrooklvn Cnlon (la.
.'00 llutterlck Co

4200iCanadlan Pacific
100 Canadian Pnclllc ctfs. . . .

2900 Central Leather
200 Central Leather pf
26S Cen P. n of N .1

7.100 Chesapeake & Ohio
120!Chlcngo & Alton pf

2700 Chicago A Northwest....
.'00 Chicago flrcnt West
.".00 Chicago Orcnt West pf. .

66.-.-0 Chi. Mil & St Paul
230 'Chi. St I & Omahn

3.100'Chlno Copper
IODIC. C. C St 1.
290'Col Fuel & Iron

Unconsolidated Oas
67o:Corn Products
1300'Corn Products pf

."O'Crex Carpet
700 Iielawnre & Hudson ....
100 Del, Lack A Western
200 Distillers Securities
200 Dill, S S & A

1400 Krle
1100 Krle 1st pf

200 Krle 2d pf
100 (Jen Chem Co

10 den Chem Co pf
900 General Klectrlc Co.,.....,
200 (ieneral Motor , . . .
100 tienernl Motor pf

100 Ooliiflcld Mining
0 Great Northern pf

1100 Great Northern Ore ctfs.
700 Harvester
260 HomcstHkp.
400'Illlnols Central
200 International Paper
150 International Paper pf . .

10001 International Pumi
100 International Pump pf....

3400 Inter-M- et

5600 Inter-Me- t pf
1900 Knn Southern

700 Knn City Southern pf
600 Laclede Gas

319001 Lehigh Valley
100 Liggett Mvers

1XU0 Louisville .1-- Nashville
100 Marine

1900 Marine pf
120 Mays Dept Store

39MI0 Mexican Pet
SOU Miami ('upper
100 Minn St Louis
223 Minn. St P & S S M
100 Minn. St PASS M pf....

3100 Mo, Kan Texas
17050 Missouri Pad tie

400' National lilscult Co
ino National lilscult Co pf

2oOii National Lead
300 Nat K & S pf
30(i, Nn I It It of Mex Jd pf....
600 Nevada Consolidated

120 4' 11S00 New York Central.

1124

City

100 N V. Chi & St I

100 N Y. N H & II
400 N V, ont A W

0i N Y State Itys
300 Norfolk Southern ...

I3(iu Notfoll; & Western..
400 North Ametlcan Co..

5300 Nut them Pacific ....
400 Pacltlc Mall

230ii I Me T & T
ion Pac T A. T pf. s 7. . ..

910(1 Pennsylvania H It...
2550 Peoples Gils
I10O Pitts. C C X St I

1000 Pittsburg Coal
600 Pittsburg Coal pf....,
300, Pressed Steel Car

96 Pullman Palace Car o.
S00 Quicksilver
700 quicksilver pf

f.OOO llav Con Copper
4200 Hallway Steel Spring
2400 Itepubllc Steel
1600 Itepubllc Steel pf

24100 Heading
300 Heading 2d pf

12 300 Hock Island
2100 Hock Island pf

100 Seaboard Air Line
2900 Seaboard Air Line pf
1700 Hears-Kochtic- k

1000,Sloss.Sheftletd
400(St I. & San Fran 2d pf . .
100 St Louis Southwestern....

r.900'Soiithern Pacific
20 So P H Sllg pf

2800'Southern Hy Ci
100 Southern Hv Co pf
300 Standard Milling Co
100'Stnndard Milling Co pf...

3700 Tennessee 'Copper
2400'Teas Pacific
l&OOlThlrd Ave H II
300'ToI, St L A Western
600Tndprvvooil

1400U'nlon Hag A Paper
100 1'nlon Hag A Pnperpf ...

I 76900tlTnlon Pacific
lOOICnlted Cigar Mfru pf
100, Culled Dry Goods pf
200 I'nlted Hy lnv
600 I'nlted Hy lnv pf
100 I S Cast Iron Pipe
400 C S Hed & Hef Ci

10000 C S Itubber
600 C S Hllbber 1st pf
400 C S Hllbber 2(1 pf

105500 1' S Steel
800i C S Steel pf

5000 I 'tab Copper
2100'Vn Carolina Chem

TOO Wabash
1700 Wabash pf
3400 Wcstlnghouse

400 Western Maryland
2100' Western I'nlon Tel

300 Wheel A Lake Krle 1st pf.
Total sales 895,940 shnres,

NEGOTIATIONS. YEAR UTAH COPPER.

llrprearntatlves of Ihe I'linr PoiTers
lo Meet In Paris.

Atrangemints have been made fur 11

confluence, of the International banking
group Interested In the Chinese loan, that
Is, the American, German, Fiench and
Lngllsh syndicates, to be held eaily hi
.May at either Pails or Herlln. .lapan
and Husi'a will also probably have rppre.
sentntlves theie, Henry P. )nvlon of
.1. P, Morgan A Co., tecehed a cable at 2

o'clock Tuesday morning In icgnid to the,
conference and took the. Mniiretanla eaily,
U'ednesday nioinliig. The confeience Is
tlin sprcine (inject or Ills trip. It Is ex-
pected that complications caused bv the
eiiti.uice of the HcIkIhii syndicate will
soon be smoothed away and lhal Chinese
bonds to ihe h 11,1,. amount of $3110,.
iiiiii, nno 11 in ultimately tie tloated bv the
various banking gtoups Interested, The
Chinese aiithiu itles Imve alic.ulv agreed to
abiosatu Ihe provision In the Hrlglan loancontract which gives the Belgians u

on a 6o,Ouo,000 loa.
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CHINESE LOAN .GOOD FOR

prcf-eren-

Th :n r 11 In uk Increase Despite l.iny
I'rleest l.nner t"ost of Prodnellon.
The tepoit of the Clah Copper Com-

pany for 1911 shows opeiatlng revenues
of S12,25,00O, against 11 1,710,000 for
1910; expenses of $8,324,000, against $7,-- S

1 9,000 ; net earnlngn of 4,50t,OuO,
agahiM 8.1,8110,0110; net profits of 16,237,-00-

against $5,401,000 or $3,96 a shine
on the stock, again,! $3,45 a cnr pie.
1 lotis; surplus of $1,&34,H00, against $762,-(10-

nssel, of $26,218,000, against $26,.
80,000, and undivided profits of $2,T3I,-001-

Rgalnst $3,696,000. Production was
9.1,51 1,000 pounds of copper at 12.646
cents. 40,202 ounces of gold at $20 and
366,906 ounces of silver at S3, 3 cent.
Pierhlent C M, Mai.Nclll tells Mockhotdeis
Hut lite ii.sl of pMiiluctlon of copper

from 8.069 cents 11 pound tn
, ,6fi5.

At ihe annual meeting, K, It. Halibutwas elected a director to succeed the lateI.ini.t Thalmann.

RAILROAD AND OTHER BONDS.
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GOSSIP OF WAIL
Read lot's new high price of

compares with a pre-

vious high of 1734 In 100. In the follow-
ing year the stock sold as high as 172,4 .

Last year the range was between 134 and
XI 4'. the stock, though paying
hut per cent,, spld than Delaware

Hudson, 0 per cent, stock,
Valley Union Pacific, which pay

10 per cent. stock has a habit
of out of with others the
basis of Income inveators
it for equities rather than immediate in
come speculators going to it because
there never has been a stock giving
such quick action. Most speculators yes-
terday care or not the Read-
ing directors proposed to Increase) the divi-
dend or cut a melon In the future.
It was sufficient them that an old fash-
ioned movement In the stock was under
way. Others of course revived the old
rumors about distributions

certain that something would be done
mm utnn mm lt, UnllaVI bfnla. Ulinrt.mil Cnnrt....n ",..- - .......

Kan it'v'ie" ti. the against
h ,'lhey not at all the

im '"no...,."''
the decision

7BI4 of
5122 purport. confidence

1000

MnP,inia1)l7

1000

..IOI34

70000...)

7alti

2000

114

llmrrnmcnt

Miib.TrMRUiy

Hl'j

VTU

HOla

0:11

ItnitrdltyMI.

0000

O0l

rertlflratea

Hen

l,,.-- i

whether

Heading cloed at 1(5. It sold
down to op .Monday morning and from

time on advanced almost without
any Interruption of consequence until It
reached 17!, yesterday. Meanwhile
dividend per cent, had been taken
oft stock, so tho difference between
the low price on .Monday and the price
yesterday was points. Yesterday the

monopolized the market,
In ft amounting to 224.000 shares out a
total turnover of sAi.Ooo shares. Prac-
tically nil eicitement on the floor was
around the Reading post, and
hud one of the liveliest days. criti
cism wus heard that advance was too
rapid and impulsive for the good of the
market as n whole, and it is probable
the eitraordlnary movement in stock
deterred purchases elsewhere.

"06c SSsSi influential director of the Reading
ThlrdAve ret was asked regarding rumors of Reading

njw dividend and segregation. Told one
H3( of the reports to the effect that the

ThlrdAveadJ dividend would increased from o to
-- ni ,,'r 'n,-- i replied: raise

Tnkvnaactfa user let
inmi. 04 14 regard to the rumors of segregation or a
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part the company's assets or change
In operation the (business he said
that these worth considering
until the I'nlted States Supreme
decided the case which has long
before It.

1,'nlon Pacific atarted In the .morning as
if it proposed to keep jrlth Reading
but speculatiT enthtiriasm was some-
what chilled by the
earnings of the Hnrriman March.
Union Paciflo reported decreases IS53,(RiO
in gross tiso.ooo In net Southern
Pacific decreases t261.00o in groas
214,000 In net. Another Western railroad,

Chicago Northwestern,, h
report comparing unfavorably with last
tear. Its gross earnings decreased tis'.oon
and its net t'lCO.ooo. only Western

iiuiioer ..,..., ...i t, 1,soon,.. 04Ni ""-
3000... 1044 Mchl4on, statement un- -

r"vorabl tlie evidence at hand
7000.. oatj 'low' "'at month much belter

2.1000"! for Knstern Southern roads than
4X222"'! !?H!4 West. statements
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an increase of HO',.1100 In vross and de
crease of tn.000 in net,

Arranjtement, have been made to caie
for the Interhoroiigh Itapid Transit notes
maturing- - in the near futitie Milium! miv
public Isaiis of new securities. The
Iio.iiOu.oOo one year 4', per cent notes
maturing 2W and i.ooo.uou other
notes will be cured for by short term loans

III he made privately through
I. Morgan .V Co. This temporary llnati-du- g

sill continue until the offering of the
bit: InterborotiKh Itapid Transit bond
Issue, will Im made as soon as the
contract for the new stibnuy signed.

Ilsnker, hate In plans for
new financing, hut Interest

now tentres nn the sale of
Wi.OiKi.noO New v.orkcity bonds, and It Is
nut proliilite Hint any of the more Im-
portant Hirelings nf new securities Mill lie
made until after the dlsti lliutliiu nf the
city Ihe bond market Is ttund, and
hankers do not caie to 1epe.1t tnistiil.es
hive been made hi the past in bringing out
new securities ton rapidly. Hut although

of I lie offerings itiethti, delayed hank
IX iuli 1?(!S loo'" ! e""Hll' f opinion that the

Cien Motors Penna'V', linn 4000 oaos ri,llrolls "I'd Industrial companies n ill he
VI- XX.--- r aooo. "."uaiU able to becure whatever funds they require

Joo2 S3,, -- n reso.t,le terms. In the case f the
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railroads particularly the money raised by
inetii Mill gn tortliHltli Into hitsliiess. y,

for instance, Texas and Pacific sola
tmsi.iMHi ,.jir trust notes mid (irand Trunk
tl.iMM.iMK, car trusts and tlie miiney nilsed
with the-- e securities will I,., expended fur
new eiiulpinent us iHpldly - the eipilpmeut

hii be dellv ereil.

t'opper Is not ttin only metal market
registering hlghei pi Ices than since lour,
bar silver In Loudon yesterday sold up to
:'H peine un ounie, vvhich Is the equivalent
of so', cents In this uinikel.niid Hie highest
price slnie Ottnher. iihi;. 'Ihe Mreugth
nf the market a nttrlhuted in i,:n t to Im-- I
priivemeiit in the Chinese situation ml ihe
prospect of early ruiupletioii r the negt.
tlatlons for the four Power loan and ac-
cordingly early restiiiniilnii ,.fil, i i,i.,

!(!& ,'0',1",!,' Piogiuniine,
A liutte ilespitiM imuted W K Corey,

who I, with the party Inspecting the Untie
mines, as --aim; that there was betteritiiderstauillng among copper producers
though no airHiigeinent had tieen made regirding production or prices and none was
ii contemplation. Mr. Corev thoughtopper would never again experience the
vicissitudes of the past.

New high records wern made yesterday
by ('aiiadiiin Pacific. Can common. Keudlng.

, lieet Migar, l.ulilier common, Mexican Pe
ll.TOS.ooo trohumi and ,lrsey Central. .Several otheroiks sold in new high price, the vear.

1,

Pilar

'

a

'Ihe Curb Market Asaoclution has listed
f.io,ixa),(KMi common and HS.ooo.inw prefei redstock of the K It, (ioodrlrh I'oinponv.

The I'ennsjlvnnla Kallroad Company

BID AND ASKED PRICES.

Closing ,,rices nf slocks in which there were no transactlona yeslpiday;
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BEST MARKET

Am. Marconi
Old Stock New Stock ,

and Rights

L. P. CARTIER
30 broad St. New York!

irtrpnonesn,4i.37ii3 nroad.

Statistical
Review

Standard Oil Co.
OF NEW JERSEY

and tubtidiaries on application

Close Market on
All Standard Oil Stocks

PEABODY & COMPANY
SPKCIAI.m.S IN ItlUI. iISrATKSnct'KITtKS
42 BROADWAY Phon-13- 14 Broad;

Wanted Offerings -

Computing-Tabulatin- g-

Recording Co.

UnitedCigarStoresCorp.
Anglo-America- n Oil Co.

BAMBERGER, LOEB & CO,,
25 BROAD ST. 'PHOXF. .MOO 3301 RROAII, ,S', Y,

JalLRIce, Jr. Co.WUl Sell
ISA Olpple (Teek Central Pfd. Stork 1

IOO Olppls t reek Central Con. StockIM ('aapallnf-Tabalallng-Rerordl- Stk.
IOO Teiaa 4t Pari He Coal Ktock .
M V. H. Warned Pfd. Stark

ISO Cnlon Typewriter Com. Stark I

J.K.Rice. Jr.&Co.
'Phone, 7430 lo 740 Hanover 3.1 Wall St X Y

United StatesMortgage & Trust Co..,w Torn
CAPITAL a an M I'M Pl.t H. .000,003

Ftftinit aid Cutinttt Uoiunli Invited

Windsor Trust Co.
CliDArt STHEBT

nrrii avk.vuk and 4th stiikct
CI.AKK Wn.I.IAMft. Prrtlrirnl

put out an denial of a rerott
that the company was contemplating a
consolidation of Its subsidiary lines sim-
ilar to the general consolidation now being
slowly woiker out by the New Ymk On- -

Ml.

THE BUSINESS OUTLOOK.

Ret'.nt Inipriivement Mnlntnlned,
fmym "Ilnn'a" Itepnrt.

inn's gives statistics showing that t he
recent improvement In trade has been fully,
maintained thtoughout the last week.

"That the recent Improvement In the vo-

lume of trade Is fully maintained , evidenced
bv the latest statistics. Hank clcnriim
outside of New York this week nude l't
gratifying gain of 11. .1 per cent over tail
and of t'2 percent over into, vv hlle 111 Nei
York the Increases w er" 20 11 and B per ent
respectively, llailioad gross earnings tim-

ing Ihe flr' two weeks of April increaiel
11.3 per cent These plonfh of busiiie-- , 11,

tivity are all the more significant herauv
weather contlit ions have not been nltogether
favorable to distribution, ami lelall trath1
has In particular been somewhat check i
as u consequence. On l he nt her hand better
nop reports are received Irotn the initoti
fields. There has, moreover, been n heavy
demand for steel bars hy agricultiir.il
interests, and lit general the requirements
for iron and steel products have now reached
a point where tlie producers are beginning
lo experience some (lltll, nlty in keeping up
wilh litem, while prii . maintain lieir
recent -- tienm h. In dry goods mill lenlliT'
thre is on: time. I expansion In distribution,
with prices -- tiling Business s,.,t iment

has liren helped tills week by the gre.llly
tiuproied lalior situation The donieie
fl nun lal siiiihIIuii bus i 11 ri i'il . while

Ihe Hunk nf Ihigland's posit lun l tniti Ii

lieltel The May dlKliutsemeiits in his

oil 11 y nil account of ilitetet nnd ilivej
dentls uie eslituated as nearly 17, .Ii"','"'!
more than last year The demand "fi
bonds is fulr. pirtlctilurly tho-- " of luu'li
tuullly. Foreign commerce is in a favor-uhl- e

position. The statement fortlielne I'
wek for the port of New nrk show 1

total ininiueiie of C.',7SS,7l I . iigiim'l
in toil and M.'.tlt.tsn in IOI",

The imports were $24,444,174, or tl'."'
gl cut el I ha 11 Ihe exports, which vri.

1,740,017 less thn n last year, but neirly
:,,ihhi,ihio grealer thun In 1010 "

HrtulKtrrtt' finds the trend nt tral"
repotts salisluctory

" Trade report's ate Iriegulnr 'in tenor,
w it I, here and there streaks nf ttisippnmt- -'

inenl, but on the nhole Ihe trend i in

satisfactory direction, While activity at

the larger maikets has given vvav in fO'i"'
degree of unlet, especially In lines

very active, dry goods for liistani.
the contrary seems lo he true of lite lo
luiporlant centres, most of whnh report
further imprnveipeui In distribution ('f

couise the flood alTected areas of ilm VI 1.

slsspil Valley and markets enteritis ilirre"1
still reflect imfavoialile i iiiidil Inn- - Hut

the week shows on balance that nflii'H
have become somewhat more ilieeiful,
I'litis higher temperatures have mine 10

pass, farm work and seeding have been,
aided, some progress In cotton plan
has been made in the South, tlie -- iircu'
wheat legions report satisfactory -- o l io"''
(III ion, winter wheat report ate tiior

lavorable, there Is less talk of evteii'iva'
winter killing, liiuely rains have leviied
the plant in parls of Ihe Southwe', oii',loir4
operiitloiis have been given an itnpi'iu'o
industrial disturbances are waniiic, ii

and' sleel are at live at higher and " ,irf

profitable prices, and finally iet.nl treta
has ci cully linproved " '

FINANCIAL NOTES.

.lohn Tutlnck has been elected a Ihee-- f'

tor of the Motlgage Hnnd Compai'
The principal dealeis In Sluii'1a"l '''

subsldlaiy stocks have decided to '"'I
both Standaiil yil old stock inirt siiht
larles en bloc ex stock dividend of Hi"
dlana company and the Nebraska ""
pany and e acuuin in! " aiis,"- - '
arrangement brings about 7.1 point off 'n'
price,

Pete Marquette receivers vv 111 pay on M "'
1 Inteieat on tne follow in sicu. ' ' "J
cao and Noithein Michigan '

I'ompany h per cint I sunt a, I art u''
Pi le .M.llipielte II, xt i olsil,it ' 'Y
rent bonds Htlrt I'ete Miifpirtti' 111 ,J,
Company nf In, Ilium 4 i "11 I " .

Th C!uib AaaOLlrttloit has tiled the
nnd aftei May all irades In .vjii' ic'
Marconi old stock must be ex rights
cept for cash.


